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Circular E/ || /2008

M/s External Auditors
after Compliments,
Sub: Signature of the audit report by external auditor

This is to bring to your kind attention that CMA has
received enquiries pertaining to the procedures
required from audit firm on approval of the audit
reports issued by the firm. CMA noted inconsistency
among audit firms as some sign the report in the name
of the firm without indicating the authorized signatory
and other sign the report in the name of a partner who
is authorized signatory.

For uniform practices among the firms accredited by
CMA in this respect pursuant to the Law Regulating
the Accounting and Auditing Profession No. 77/86 as
amended. We would appreciate compliance with
Article 19 of the law, which stipulates: "Accountant
and auditor shall write his name and registration
number on all the communications, certificates,
balance sheets and reports he signs. If the auditor is
the owner of the firm, he shall personally sign the
audit reports issued by him. Where the audit firm is a
company , the report shall be signed by a partner or
managers who fulfils the terms and conditions
prescribed in the Law regulating the Accounting and
Auditing Profession. No other person may sign unless
he fulfils the terms and condition provided in the law).

Best Regards,

Yahya Said Abdullah Al Jabri

Executive President
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