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Circular

No. (E/8/2020)

Chief Executive Officers/General Managers;
External Auditors; and
Legal Advisors

Public Joint Stock Companies; and
Investment Funds

After Compliments, [

Reference is made to the Capital Market Authority’s
(CMA) Circular No. 3/2020 dated March 18, 2020 on
suspension of convening General Meetings of public joint
stock companies and investment funds until further notice
based on the instructions of the Supreme Committee
tasked with dealing with the developments resulting from
the outbreak of novel Cornovirus (COVID-19) that
restricted all gatherings, events and conferences in the
Sultanate. We are delighted to inform you that the CMA
has formulated the legislative procedures framework for
convening such General Meetings via electronic means in
the Sultanate. Hence, the CMA has issued the Rules for
Convening General Meetings of Public Joint Stock
Companies and Investment Funds via Electronic Means
vide Administrative Decision No. (E/25/ 2020).

To implement CMA mandate as above Muscat Clearing
and Depository Company (MCDC) has developed, in
collaboration with Oman Telecommunication Company
SAOG (Omantel), Blockchain Solutions, and Services
(BSS), a secure locally developed electronic platform to

(S
(Y~Y~/ /\/C)pé)

/ Juola¥

Crv Somtl  Comaladl (yt yauill g Craihsditl elaud 1
e st Cilsleud! 980 0

(e gl 09093381 & 9 yLalial
Faladl fedbudf Sl o2

beiit Gaslio

el g Aeido ool

oY STARRRVAN] ST PLCIF VEPE. JE [ PR (P
Clmandl e sldail cadg Ol V0 V0 Lyl VA
el w¥I Gaslio g nalatl fealwl Sl , &t G slall
L5331 I Slgn gl (I ALl ) las) i
Ol y gt e Jolald) AT o SalSH Lclatl i
Gl el g L3 g 5950 (g i@ HLaldl (e Gl
ol ! 2. O a3ty Olodladlly Olsexill gmrox
SLbY sl el coald o8 At Ol @SSl b w4513
Al plnils Slocroandl sl aad¥ S ally pa o il
Jasl g gl oyt 28 el 2 st
bl adlcd| il it olall Sl _caaml ALl
i) GG S5l g alaiwls jleiiwd Gasliw g

(Y2 Y0 /Y0 8) 0By MY il g
oliall dad e nEm i ol L8 I Y 1At
S L ai U Gilaadl (i ] ps O glally gl
s elin Slen Sty Jatomld A B S Do n2 i g



PUCBIADNE
Capital Market Authority sk

Suftanate of Oman G

facilitate the process of convening and administering
General Meetings.

The listed companies and investment funds shall convene
and hold General Meetings including the suspended
Annual General Meeting (AGM) for the previous financial
year as per the timetable approved by CMA and
procedures specified below:[]

1. The legal advisor shall send the agenda of the meeting

duly vetted and signed. by them , by the chairman of

the company or the chairman of the fund management

and by external auditors to CMA for approval together

with the attachments to at least eleven (11) days prior

to the scheduled date of the general meeting. The

Agenda as above shall be sent to the following email

and relevant CMA officials can be contacted on the

below telephone numbers

Public Joint Stock Companies: Please contact
Corporate Affairs Department through mail:
issues.group@cma.gov.om and telephone
numbers 24823203/24823258/24823116.

Investment Funds Please contact Investment
Products Department through email:
InvestmentProductsDept@cma.gov.om and
telephone numbers: 24823228/24823115.
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. Where the legal advisor is unable to obtain written
approval from the chairperson of the board and external
auditors for the agenda, he shall attach with the agenda
a copy of an email or official letter as an evidence of

their approval of the agenda and attachments.

. The company or fund shall publish the agenda
approved by the CMA on its website, the website of
Muscat securities Market (MSM) and in one daily e-
newspaper at least ten (10) days before the meeting

date.

. An electronic copy of the approved agenda together
with the attachments shall be sent to MCDC not later
than the end of the next business day following the
approval of the agenda by CMA to make it available to
the shareholders and unit-holders through their
electronic platform.

. Shareholders and unit-holders can view the agenda of
the meetings and the attachments through their
accounts with MCDC.

. Board of directors, fund management, external

auditors, legal advisor and secretary of the General
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Meeting shall be present online on the electronic
platform before the scheduled commencement time of
the General Meeting.

. Shareholders and unit-holders, specifically corporate
entities, shall ensure updating their details with MCDC
to ensure that they obtain username and password
enabling them an entry to the electronic platform of the

general meetings.

MCDC will not be liable if Shareholders and unit-
holders are unable to participate in the meeting due to

incorrect or incomplete details.

. The company or fund shall send copy of the minutes of
the General Meeting approved by the secretary of the
General Meeting, chairman of the meeting, external
auditors and legal advisor to CMA by the email
mentioned in (1) above, together with Nomination
Forms certified by the legal advisor for the election to
the board of directors or fund management. In the event
of inability to obtain the approval in writing from the
above-mentioned persons the company or the fund may
attach with the minutes, a copy of email or official

letter confirming their approval of the minutes.

This will not absolve the company or the fund from

delivering hard copy of the minutes to CMA together
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with the attachments and Nomination Forms duly
signed and stamped at the first available opportunity

when the circumstances allow the same.

. The company or the fund shall pay the minutes filing
fees and article of association approval fees (if any) due
to the CMA in its No.
(0423019706330018) in the name of the Capital
Market Authority with Bank Muscat and provide CMA
with copy of deposit receipt through the emails

Bank Account

mentioned in (1) above.

10. The company or fund shall ensure delivery of copy of

the minutes of the meeting and amended articles of
association (if any) filed with CMA stated in (8) above
to the Ministry of Commerce and Industry, MSM and
MCDC as per filing mechanisms applicable with such

entities.

This will not absolve the company or fund from
delivering hard official copy of the minutes of the
meeting and amended articles of association duly
signed and stamped to the CMA at the first available
opportunity.
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Best Regards, opl N (3518 Jgudy Iglinadl g
Abdullah Salim Abdullah Al Salmi e PP alle Gy @i (9 e
Executive President (I (g 1
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