Sultanate of Oman
Capital MarKket Authority

EXECUTIVE PRESIDEN’S OFFICE
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Circular E/ Q_ /2014

Chairpersons, Chief Executive Officers,
General Managers,

Public Joint Stock Companies
Companies Operating in Securities
Insurance Companies and Brokers

After compliments,

Subject: The USA
Account Tax

(FATCA)

We would like to inform you that the US
Foreign Account Tax Compliance Act
(FATCA) authorizes US tax authorities,
represented by the Inland Revenue
Service (IRS), to track compliance of
American individuals and institutions
with US tax requirements in respect of
their financial holdings and accounts
held outside of the US. The Act requires
financial institutions outside the US to
conclude compliance agreements with
the US Department of Treasury and
agree to report certain information to the
US IRS about accounts they may hold
for US persons.

Foreign
Compliance  Act

You are kindly advised of the same and
to take due diligence on the risks of non-
compliance with FACA and to start
reviewing your internal arrangements
and procedures, especially those related
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to accounts that are likely to be subject YT
to FATCA.
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In order to achieve the above please
consider the means by which you would:

=

iii.

Provide notice to all
clients falling under the above
category (US  citizens and
institutions), of the FATCA
requirements, seeking  their
consent for disclosures.

existing

Arrange to ensure you can acquire
suitable customer consent at the
establishment of new customer
relationships that would fall under
the terms of FATCA.

Revise/enhance  customer due
diligence and other related “Know
Your  Client”  requirements,
including the process for exiting
relationships in case obtaining
prior notice for disclosure may not
be possible.

For more information on FATCA please

sSee.

Capital Market Authority

http://wWww treasury.gov/resource-

center/tax-
policy/treaties/Pages/FATCA .aspx
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http://www.treasury.gov/resource-

center/tax-

policy/treaties/Pages/FATCA.aspx
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Best Regards,

Abdullah Salim Abdullah Al Salmi
Executive President

Issued on:

Corresponding to: /5 February 2014.
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