Capital Market Authority /4 % ’ IW B gd ottt gL

licensing requirements for foreign insurance companies. i 31 (el o 2 pcae 3 Crlaklae
Company Name: iy V= R O
First :Initial application stage alhal) 2485 Al ya 1Y f
(1) Request letter for the initial approval from capital market o I Ggud olatf (gl Sudictd) E3IGY e Jguand) cdls Al (1)
authority from the founders including the nature of the activity « Jold AT g 58 dud 2,41 adigllg Jollill) 93 Aiouiae Cybuuiul!
and the location of operating.

(2) Copy of trade name reservation certificate. (S @) joma Bl (30 Ay (v)
(3) Fill in the attached forms (Authorization, details of the company). (ol Sl + wagad ) oG O yladcw Adal (¥)
(4) Depository certificate of 10 Million R.O of the paid up capital. 98t JW (pul y (e Silas Sy Ogule 0 yiB g Alie gl Balgd (¢)
(5) Payment receipt of application consideration fees (2,000) R.O P (395481 85303 (3 (gikas I (Yon) bttt a3 s y Mo Jlasa (0)

from financial affairs department.

Second: Application study stage: sllal) A 33 Al ja sl
Initial approval is granted from capital market authority, so the applicant cans Cllad) autiie Sas (ion ] e Al GaBlglls Alighl (pe ALy
Add the activity in his commercial register.( The applicant JleSiuly AL cullal) pidie e 5) (8 ot dlowis 2 doliit] AL [y
Shall complete all technical and legal arrangements in 2940 735 (e el Wik glon3 W Bite B (A3g3LaM g ial Silsl yor M RBISS

a period not exceeding six months from the date of approval). (o fadigty
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Third: Final approval stage:

:Ailg ) A28) gal) Ala ya 1N

(1) A letter from the company requesting to be enrolled in the
insurance companies register.

el Sl 2 (S B Ml (i i calln W (1)

(2) Qualifications & experience of the General Manager.

Ayl ple yae Oif pidvg Ooalg ()

(3) Fill of application form related to the General Manager.

Ay yated puolintl B ylaiul ias (V)

(4) a security deposit certificate of 500 thousand from a local
bank for each type of insurance activity conducted by the
company.

USI e Jly bl on 0548 plis plusks Aidaluatly Alelall g2l sl (pe 3)skio Salgt (£)
< Cnalid) 1931 (0 093

(5) Certification and documentation necessary to prove that the
company is established in accordance with the provisions of
applicable law in the country in which the company's principal
place of business is located and that the company has the legal
capacity in its original country which enable the company to
practice the requested operations in the Sultanate.

2 gkl aulat alSa Lide Giuwbo pkm pad) Of SLAY Ga)MUN (35aM 9 Calgldt (o)
LS G A giat] Gula¥) Lol Lol 2 Lt Olg uud )i L) po Lgad s 331 ALY
Adalud! 2 (g e cdbad it Sllaatls ALl (e

(6) Certificate on the financial solvency of the company for the
last three years issued by the local regulatory authority of the
applicant.

Tl Aol o3 Adaleal) (oo 3 )0l Ogiw ¥ 4o oo o palt A RS e Balga (7)
-odlalf anat

(7) A copy of the audited financial statements and the
company's final accounts published and audited of the last 3
years.

Y o3 (e (B g §yadal) A palt calisl Cililuontlg Al SliLedt (e RdBite e (V)

g

(8) Financial projections for the next three years for the local
branch to be established.

4S5 e 380 Aot ¢yl e3lB i gaw MDY LY CilaB g2t (A)
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licensing requirements for foreign insurance companies. Ao (Al Sl ol > 35 Sldlatin
(9) Bank certificate from one of the banks operating in the 00 Jad ¥ adaey Sl ) S0l idalat) 2. (lelad] W3gid nf (e (s 32lgt (4)
Sultanate proving retention amounts not less than 45% of net adgllf dolud¥ 2 Lo (re g0

premiums expected.

(10) Full details of the company's licensed representative or el 2 ol pladt il f (SN ol 9 A1 a2 35201 Sl 3 ALelSS Suuolss (1)

i i i i i Ol e (0 BibaTiae Suidd (o ABLY L
the Chief Executive / Director-General designate in the Ol e (o Bubadae pbih M 2L,

Sultanate in addition to a certified copy of the appointment

document.
(11) Names of agents or authorized managers, as well as the 0o Jabul platl aull of plall Juo gl mad cliisa g , Cuiagdlf o yull) of oMo glf @aaf (1)
name of general agent or the director general in charge of the adalially coalid! Silclac 3 s

Insurance operations in the Sultanate.

(12) Written confirmation from the headquarters of the S @gaad Analal) Wargll (oH) dang callad) AuEl a1 1Al (o 3lisa il (VY)
L3 slaglly S Loy Filabiadl 2 4oy M1 I @outl hgs Bguu 43l sy

applicant addressed to the capital market authority notifying (Bl i ity L oty bt 25
LgBlasiu aflg Lgie (atudiualy Cpalill G310 9 dlosnt

that it would provide financial support to its branch in the
Sultanate to fulfill its obligations toward the policyholders and
beneficiaries, and others as they fall due.

(13) A certified copy of the latest rating of the financial Moy (po Ao pill MU (o poll Carual 3 (po Slaian pdd (VW)
position of the company from an international rating agency. Ad9d ariual
(14) Provide proof that the accounts of the company are P cuslows Glasls pagisad) Gas pall Gacsli fkm A8 Slibus C":’*‘*“:“‘ﬂ:‘*““‘f_(“)
subject to annual audit by an independent chartered )
accountant.

(15) A certified copy of the original certificate of establishment or <l g alladg Juomei) of (yuctwalilt Sliot) Salgiltf (ya Statiae (i (10)
registration and its Articles of Association.

(16) A statement on the company's activity and its subsidiaries if Crcang O gt (sl im0 g im il dalitis (30 ks (W)

any.
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(17) A certificate from the supervisory authority in the
country, which the headquarters of the applicant is located,
proving types of insurance authorized in the country of origin

il A Lgid ady (G it 2 Juld ,M g B ,2Y (alu (e B3lg (V)
Ao Loaly 2 1450 of e 7 sl rialidl pgd! Codly callal putat

(18) The foreign company shall maintain in its branch in the
Sultanate the mentioned documents in article (9 bis) of the
executive regulation of Insurance companies law, issued by
Ministerial Order No. 5/80.

3allf @ 5yl Sfliuatls cidaliutly (ge »2 2 dadion Of duda Y HEn pddl e cow (WA)
A /0 @By 6 slaaM Hyatls B yabiall el Gl 12 gAY AT oIS (pe (1950 4)

(19) A certified copy of the company's Memorandum of
Association and Articles of Association.

ol Lgaltind g (m y i) (ucauli e (po (Bliae v (W)

(20) Samples of policies issued by the company for each branch
of insurance and benefits, restrictions and conditions specific to
each document in Arabic. For life insurance business and the
capital redemption, accompanied by a certificate from an Actuary
certifying that these prices, benefits and restrictions are sound
and valid for implementation.

G5y COeldl 9,8 (oo g8 U5 (o8 il 5201 Lt a1 G338 (e goles (Y7
ilabont Cadily g g pal ikl (1555 O e S g IS bt g ity 354209
sl (3o lgsle Buas Bolgd 3855 . Jlsal] (539539 Bl o Creali

TS Gontlic g sl 35,39 Lt 3419 et oika (ks (o 7o)

(21) Documents proving that there are arrangements already
taken or will be taken for risks reinsurance for the activities and
types of insurance which the company wish to conduct (details
of reinsurance agreement arrangements)

AS g gl ad GUSIN puhd Il O e G Solliat! (YY)
S el plaily AladoY Auuidly HUasd) wis (el Bslo
((Crmalidt GBSt Cilas 53 Jenolis) LeaT gt o B il 55

(22) A copy of appointment contracts of all managers, general
managers, the Chief Executive or the heads of departments
provided that they are qualified, appropriate and having
insurance knowledge to fill those posts.

a3 9l pgealt ol jdag sl Hull ares (ral ddc (pe (vy)
Aey (uliag (lade 19395 Of (e Calllsgl sl of (goaitl
ailly of) cb1S Jadt Aciceli Sl ya
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(24) Actuary's
carrying out life insurance operations. ( Fill of Application related
to the Actuary).

name and qualifications if the company is

ot Ao bl Jloc) [ pbed Ko plilf SOl 13) diM30 9 (G)lgEa Nyt el (YY)
(S N9TEN sty fuolint! 3 ylaTuwdl) Auad (M ABlatly

A copy of the prospectus.

oW 5 520 yo i (YE)

A copy of bank certificate evidencing founders and subscribers’ has
paid the value of their shares at not less than minimum limit of
the capital.

08 Jas Y Cuomy egegul ol CASHg (il Moo Al Balgad) (pe idmasd (Y0)
W Gl T ¥ dsdl

(26) A schedule identifying values of insurance contracts refund
carried out by the company for life insurance and capital
redemption, which must be provided in each insurance policy.

Al (palid oo pat G pa8 b p2 5 (M (et 39de M3 il @i iy J gt (Y1)
el 33109 (pe RED 9 JE 2 dde als O i (SET19 g (1295 9 Slusnt!

(27) Deposit certificate of RO 75,000 in one of the banks
operating in the Sultanate to carry on general or life insurance
and amount of R0O150,000 if the application was to practice
general and life insurance for national insurance companies.

A pled Fidaliatly plelatt toidl usly iles Ly Vo aliey ehist Galgss (YV)
plall (el fulaell Lols culalf (les 130 ilee Jly Vorme adeag alall Cruality
il g (el il p 28 oty Y3 g Sleontl (S le g

(28) Names and details of Board of Directors.

owiliker g 333N ulome sliac! sled (YA)

(29) Feasibility Study and business plans.

e sl dalaintlg (6 guant) i 52 (¥4)

(32) Risk management system, Internal Auditing

financial

system,

Information Technology systems, sources and

projections, and the technical grounds used for the calculation of
the premium rate.

ologlall Acal metad) , Gadifdl) Asldpdf altas | Jolsdf 3ylal altas ()
el dasd Juiae Clidiod fa | Aucatl puwi g it jaluallg Ciladgitg

(31) Payment receipt for licensing granting fees (5,000) R.O from
the financial affairs department.

S 095481 5,313 (pe Siles Sl (0.) LM pgau y Sk Jlaaat (¥4)

(32) Prepare a memo to the Department of Legal Affairs
and legislation department to review the request and adopt

cdlall Rasiyt (OglaY (ehldl 3,HM 3 Salte Mael (YY)




Capital Market Authority

licensing requirements for foreign insurance companies.

0

W 3 guad (el gL

e 1 (a5 5 Cileldan

a resolution under the license and the company in the Register
of insurance companies

AR I 38 S B 01 iy (e 50 5B febacialy




